your future
starts today
A GUIDE TO YOUR RETIREMENT PLAN TRANSITION

ALASKA ELECTRICAL WORKERS MONEY PURCHASE PENSION PLAN TRANSITION KIT

John Hancock Retirement Plan Services,LLC and Alaska Electrical Workers are not affiliated and neither is responsible for the liabilities of the other.

good news!
The Alaska Electrical Workers Money Purchase Pension Plan
is transitioning to a new provider, John Hancock Retirement
Plan Services (“John Hancock”). This transition kit provides
lots of information about the transition.
Sincerely,
Board of Trustees
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what do I do next?
Actually, you don’t have to do anything. The
transition will happen all by itself, but it’s a good
idea to understand what’s happening. Below are
three things you may want to know before the
transition happens.

Know what’s
happening when.
During the transition,
there will be a brief period
when you’ll be unable
to access your account.
If you’re planning to
make any changes to
your account, be sure
to do so before the
cutoff dates listed in
this booklet.

Understand how
your investments
will transition.
Your account will
be moving to John
Hancock. Make sure
you know how your
money will be invested
after the transition.

Contact us if you
have questions.
Contact us if you have
questions about the
transition. You can
speak with a John
Hancock representative
at 800.294.3575 from
4 a.m. to 6 p.m. Alaska
time (AK) on New York
Stock Exchange business
days. For your protection,
all calls are recorded.
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what to expect
and when
Here’s an overview of what’s happening and when.
For more detailed information, please review the legal
notices on page 8.

Thinking about making
one of these changes?
If you think you’ll need to take any
of the following actions before the
transition begins, be sure to do so
before these deadlines:
July 20, 2015
Request a voluntary employee
contribution withdrawal or distribution.
July 20, 2015
Process a voluntary employee contribution
withdrawal or distribution.
July 28, 2015, before 12 p.m. (AK)
Change how your current account
balance or future contributions will
be allocated.
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Make any changes before the transition begins.
There will be a period during the transition when you won’t be able to access or
make changes to your account.
July 20, 2015 — The transition begins.
Starting on this date, your money will be in motion and unavailable. Contributions
will continue to be made to your account and invested according to your elections
on record.
July 28, 2015, before 12 p.m. (AK)
Change how your current account balance or future contributions will be allocated.
August 4, 2015 — Your money is transferred.
As of this date, your money will be transferred to John Hancock. Your money
may not be invested for a day or so while it’s moving into your new investments.
Week ending August 22, 2015 — The transition ends.
By the end of this week, you’ll have full access to your account through John
Hancock. You’ll be able to change your investment allocation. You’ll also be able
to request voluntary employee contribution withdrawals and distributions.

how will my investments
transition to the new
provider
Here’s how your investments will transition
The charts below show how your current account balance and future contributions will be invested after
the transition. Plus, the plan is adding some brand-new investment options, noted in bold.
Balances in this fund ...

... will be invested in this fund

IBEW-NECA Stable Value Trust – Premier Class

IBEW-NECA Stable Value Trust – Basic Class*

Dodge & Cox Income Fund

Dodge & Cox Income Fund†

Schwab Managed Retirement Trust Fund 2010 (Unit Class II)**

Schwab Managed Retirement Trust Fund 2010 (Unit Class IV)**

Schwab Managed Retirement Trust Fund 2015 (Unit Class II))** Schwab Managed Retirement Trust Fund 2015 (Unit Class IV)**
Schwab Managed Retirement Trust Fund 2020 (Unit Class II)**

Schwab Managed Retirement Trust Fund 2020 (Unit Class IV)**

Schwab Managed Retirement Trust Fund 2025 (Unit Class II)**

Schwab Managed Retirement Trust Fund 2025 (Unit Class IV)**

Schwab Managed Retirement Trust Fund 2030 (Unit Class II)**

Schwab Managed Retirement Trust Fund 2030 (Unit Class IV)**

Schwab Managed Retirement Trust Fund 2035 (Unit Class II)**

Schwab Managed Retirement Trust Fund 2035 (Unit Class IV)**

Schwab Managed Retirement Trust Fund 2040 (Unit Class II)**

Schwab Managed Retirement Trust Fund 2040 (Unit Class IV)**

Schwab Managed Retirement Trust Fund 2045 (Unit Class II)**

Schwab Managed Retirement Trust Fund 2045 (Unit Class IV)**

Schwab Managed Retirement Trust Fund 2050 (Unit Class II)**

Schwab Managed Retirement Trust Fund 2050 (Unit Class IV)**

Schwab Managed Retirement Trust Income Fund (Unit Class II)** Schwab Managed Retirement Trust Income Fund(Unit Class IV)**
Dodge & Cox Balanced Fund

Dodge & Cox Balanced Fund†

American Funds – Fundamental Investors Fund (Class R4)

T. Rowe Price Institutional Large-Cap Value Fund

Vanguard Institutional Index Fund (Institutional Shares)

Vanguard Institutional Index Fund (Institutional Shares)†

Goldman Sachs Small Cap Value Fund (Institutional Class)

Goldman Sachs Small Cap Value Fund (Institutional Class)†

MainStay Large Cap Growth Fund (Class I)

MainStay Large Cap Growth Fund (Class I)†

Wells Fargo Advantage Discovery Fund (Institutional Class)

Wells Fargo Advantage Discovery Fund (Institutional Class)†

American Funds – EuroPacific Growth Fund (Class R4)

American Funds – EuroPacific Growth Fund (Class R6)

Artisan International Fund (Investor Shares)

Artisan International Fund (Investor Shares)†

...funds continue on next page
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In addition to the investment options in bold on the preceding page, your plan also is adding this new
investment option:
Schwab Managed Retirement Trust Fund 2055 (Unit Class IV)**
*This is not a mutual fund.
**This is not a mutual fund. This is a Collective Investment Trust (CIT), issued by Schwab. A CIT is like a mutual fund in that it has a stated investment
objective and strategy, as well as performance and fees, but it only sells to institutional investors like 401(k) plans. Because a CIT only sells to qualified
retirement plans, there is no ticker symbol or prospectus, and information about the fund is available only through the Plan. For more information
about the investments and any performance-related information, please contact John Hancock through mylife.jhrps.com or 800.294.3575.
This fund is transferring in-kind.

†

Investment fact sheets, including information regarding expense ratios and redemption fees, are included in this mailing. Please review the investment
fact sheets carefully. Funds in your plan may have implemented restrictions such as short-term trading fees and/or trading blackout periods on certain
transactions. Please refer to the fund prospectus for more information.
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important notes
Here’s some information about the risks of certain
types of investments.

questions?
ONE-ON-ONE SUPPORT
800.294.3575

John Hancock representatives are
available between 4 a.m. to 6 p.m.
Alaska time (AK) on New York Stock
Exchange business days (6 a.m.
and 4 p.m. for assistance in Spanish).
For your protection, all calls to a
representative are recorded.
Representatives can answer
questions like:
“What will happen with my money
during the transition?”
“What if I want to make changes to
my account before the transition?”
“How will I know that the transition
is over?”

After the transition, you’ll still be
able to reach John Hancock by
phone. Plus, you’ll be able to
access your account, make changes,
and use learning tools online.

Funds in your Plan may have implemented restrictions such as short-term trading
fees and/or blackout periods on certain transactions. In addition, information
regarding expense ratios and redemption fees are enclosed. Please refer to the
prospectuses for more information. When reviewing your investments, carefully
consider this information.
The stable value option seeks capital preservation, but there can be no assurance that
this goal will be achieved. Returns will fluctuate with interest rates and market conditions.
All mutual funds are subject to market risk and will fluctuate in value.
Investing in Target Date Funds
The “target date” in a target date fund is the approximate date an investor plans to
start withdrawing money. Because target date funds are managed to specific retirement
dates, investors may be taking on greater risk if the actual year of retirement differs
dramatically from the original estimated date. Target date funds generally shift to
a more conservative investment mix over time. While this may help to manage risk, it
does not guarantee earnings growth, nor is the fund’s principal value guaranteed
at any time including at the target date. You do not have the ability to actively
manage the investments within target date funds. The portfolio managers control
security selection and asset allocation. Target date funds allocate their investments
among multiple asset classes which can include U.S. and foreign equity and fixed
income securities.
A fund’s investment objectives, risks, charges and expenses should be
considered carefully before investing. The prospectus contains this and
other important information about the fund. To obtain a prospectus, contact
John Hancock Retirement Plan Services, LLC at 800.294.3575 or visit our
website at mylife.jhrps.com. Please read the prospectus carefully before
investing or sending money. Prospectus may only be available in English.
Securities are distributed by NYLIFE Distributors LLC, 169 Lackawanna
Avenue, Parsippany, NJ 07054.

5

plan features
and benefits
Check out these plan features that will be
available after the transition. Once the transition is
complete, you can learn more about these features—
including how to sign up for them—by contacting
John Hancock.

A way to save
Consider target date funds if you’re looking for a way to save. These diversified
mutual funds are managed with specific time periods in mind. As you approach
retirement, their investments generally become more conservative.
Picking a target date fund: Consider the one that’s closest to the year you plan
to retire. For example, if you plan to retire in 2029, consider investing in the 2030
target date fund. (Note: Neither principal nor income is guaranteed up to and
including the target date.)
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Or, do you want to choose your own investments, but need a
little help?
Once the transition is complete, you can take advantage of Online Advice, a free,
web-based service powered by Morningstar® Retirement ManagerSM.
Online Advice can help you answer the age-old questions, “Which funds should I
choose?” and “How much should I save?” The service will recommend how much
to save in the plan, which investments to choose, and how to spread your money
across those investments. To make the most of the tool, you also can include information about any investments you or your spouse/partner may have outside of the
retirement savings plan.
Morningstar® Retirement ManagerSM is offered by and is the property of Morningstar
Associates, LLC, a registered investment advisor and a wholly owned subsidiary of
Morningstar, Inc. Morningstar Associates and Morningstar Inc. are not affiliated with
John Hancock.1
Stay balanced
When you participate in the plan, you choose a mix of investments, and you decide
what percentage of your contributions should go into each investment. This is your
“allocation.” No matter what allocation you choose, however, the percentages are
likely to change over time due to the performance of your investments.
With the plan’s automatic rebalancing feature, however, you can make sure you stay
invested the way you want. When you sign up for this free feature, you can choose
to have your account automatically rebalanced every three, six, or twelve months.
Past performance is no guarantee of future results. There is no guarantee that any
investment strategy will achieve its objectives.

1

There is no guarantee investment objectives will be met.
7

legal notices
Sarbanes-Oxley notice
Important Notice Concerning Your Rights Under the Alaska Electrical
Workers Money Purchase Pension Plan.
June 19, 2015

1. This notice is to inform you that effective August 3, 2015, Alaska Electrical Workers
Money Purchase Pension Plan (“Plan”) will be changing recordkeepers and available
investment options.
2. In order to implement these changes, you temporarily will be unable to direct or
diversify investments in your individual accounts, or obtain a distribution from the
Plan. This period, during which you will be unable to exercise these rights otherwise
available under the Plan, is called a ‘‘blackout period’’ or “transition period.”
Whether or not you are planning retirement in the near future, we encourage you to
carefully consider how this blackout period may affect your retirement planning, as
well as your overall financial plan.
3. The blackout period for the Plan is expected to begin on July 20, 2015, at
12 p.m. Alaska time (AK) and end during the week of August 22, 2015. During
these weeks, you can determine whether the transition period has started or ended
by contacting a John Hancock representative at 800.294.3575. Representatives
are available from 4 a.m. to 6 p.m. Alaska time (AK) on New York Stock Exchange
business days.
4. During the transition period you will be unable to direct or diversify the assets
held in your Plan account. It is very important that you review and consider the
appropriateness of your current investments in light of your inability to direct
or diversify those investments during the transition period. For your long-term
retirement security, you should give careful consideration to the importance of a
well-balanced and diversified investment portfolio, taking into account all your
assets, income, and investments.
5. If you have any questions concerning this notice, you should contact a John
Hancock representative at 800.294.3575.
John Hancock Retirement Plan Services
P.O. Box 940, Norwood, MA 02062-0447
800.294.3575
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Qualified Default Investment Alternatives
This is an important notice regarding a change within the Alaska Electrical Workers
Money Purchase Pension Plan of the Alaska Electrical Pension Fund (THE “PLAN”).
Please review this information carefully as you may be impacted by the change.
As part of the Plan’s transition to John Hancock Retirement Plan Services (“John Hancock”), the Plan’s default
fund will be changing. A default fund is a necessary element of every retirement plan. Currently, the default
fund is the Schwab Managed Retirement Trust Fund (Unit Class II), and following the transition to John
Hancock, the new default fund will be the appropriate Schwab Managed Retirement Trust Fund 2010 (Unit
Class IV), based on your year of birth, according to the chart below. If you do not have an investment election
on file as of August 4, 2015, your future contributions will be invested in this fund.
Birth Date Range

Fund Name

1942 or Earlier

Schwab Managed Retirement Trust Income Fund - Unit Class IV

1943 to 1947

Schwab Managed Retirement Trust Fund 2010 - Unit Class IV

1948 to 1952

Schwab Managed Retirement Trust Fund 2015 - Unit Class IV

1953 to 1957

Schwab Managed Retirement Trust Fund 2020 - Unit Class IV

1958 to 1962

Schwab Managed Retirement Trust Fund 2025 - Unit Class IV

1963 to 1967

Schwab Managed Retirement Trust Fund 2030 - Unit Class IV

1968 to 1972

Schwab Managed Retirement Trust Fund 2035 - Unit Class IV

1973 to 1977

Schwab Managed Retirement Trust Fund 2040 - Unit Class IV

1978 to 1982

Schwab Managed Retirement Trust Fund 2045 - Unit Class IV

1983 to 1987

Schwab Managed Retirement Trust Fund 2050 - Unit Class IV

1988 or Later

Schwab Managed Retirement Trust Fund 2055 - Unit Class IV

In absence of a birth date, the default target date fund will be the Schwab Managed Retirement Trust Income
Fund—Unit Class IV. Upon receipt of a date of birth at John Hancock, provided the participant has not made an
affirmative investment election, both future and existing assets will be invested in the appropriate target date fund.
The Schwab Managed Retirement Trust Funds are intended to meet the criteria of a “qualified default
investment alternative” (“QDIA”). This means that the Plan’s fiduciaries are not liable for the investment
performance (including any losses) for any monies defaulted into the QDIA.
Following the Plan’s transition to John Hancock, you will be able to change the allocation of your existing
investments and/or future contributions—including any amounts defaulted into the QDIA—by contacting John
Hancock via the internet at mylife.jhrps.com or via phone at 800.294.3575.
The enclosed fund fact sheets for the Schwab Managed Retirement Trust Funds, based on your year of birth
contains a description of the funds’ investment objectives, risk and return characteristics, fees and expenses.
A prospectus containing more detailed information regarding the Schwab Managed Retirement Trust Funds,
is available by contacting John Hancock. You should also review the fund fact sheets and prospectuses for the
various other investment options within the Plan. Information concerning the other investment options available
under the Plan is provided in the fund fact sheets included with the Transition Kit.
Please read the Transition Kit for general information regarding the Plan’s transition
to John Hancock. If you are uncertain whether you have an investment election on file,
contact the Plan’s current recordkeeper, Wells Fargo, at 800.728.3123.
About Risk
Investing in Target Date Funds: The “target date” in a target date fund is the approximate date an investor
plans to start withdrawing money. Because target date funds are managed to specific retirement dates, investors
may be taking on greater risk if the actual year of retirement differs dramatically from the original estimated date.
Target date funds generally shift to a more conservative investment mix over time. While this may help to manage
risk, it does not guarantee earnings growth nor is the fund’s principal value guaranteed at any time including at
the target date. You do not have the ability to actively manage the investments within target date funds. The
portfolio managers control security selection and asset allocation. Target date funds allocate their investments
among multiple asset classes which can include U.S. and foreign equity and fixed income securities.
A fund’s investment objectives, risks, charges and expenses should be considered
carefully before investing. The prospectus contains this and other important information
about the fund. To obtain a prospectus, contact John Hancock Retirement Plan Services,
LLC at 800.294.3575 or visit our website at mylife.jhrps.com. Please read the prospectus
carefully before investing or sending money. Prospectus may only be available in English.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany, NJ 07054.
9

it’s all about you
Your Trustees chose John Hancock Retirement Plan Services to manage your
retirement savings plan because we’re totally focused on you. John Hancock
Retirement Plan Services knows you have a lot going on, and we want to help.
That’s what MyLifeNowSM is all about. It’s the way we help you live the life you
want … today and tomorrow.
We provide simple, personal suggestions that help you make progress, one
step at a time. That’s our business and our commitment. By participating in
your plan, you put that commitment to work for you.

The content of this document is for general information only and is believed to be accurate and reliable as of posting date but may be subject to change. John Hancock does not provide investment, tax,
or legal advice. Please consult your own independent advisor as to any investment, tax, or legal statements made herein.

John Hancock Retirement Plan Services, LLC is also referred to as “John Hancock”.
John Hancock Retirement Plan Services, LLC offers service programs for retirement plans through which a sponsor or administrator of a
plan may invest in mutual funds, ETFs, guaranteed products, and collective investment trusts on behalf of plan participants. John Hancock
Trust Company, LLC provides trust and custodial services to such plans. For the OnTarget service, investment advisory services may be
provided by either New York Life Investment Management LLC, or John Hancock Personal Financial Services LLC, as set out in the Form
ADV Part 2 available to sponsors and participants on mylife.jhrps.com. For Morningstar Retirement Manager, investment advisory services
are provided by Morningstar Associates, LLC. Plan administrative services may be provided by John Hancock Retirement Plan Services, LLC
or a plan consultant selected by the Plan. John Hancock Distributors, LLC, member FINRA/SIPC.
NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED | NOT INSURED BY ANY GOVERNMENT AGENCY
© 2015 All rights reserved.
S-P27160-GE 06/15-27160

RS061015237638-4190

Making sense of investment
fact sheets
This page can help you decode the following investment fact sheets. They’re usually full of financial
language, graphs and charts. This page breaks them
down and explains what each section is saying.
For more detailed information about the funds, call
800.294.3575.

A Category: Each fund falls into one of 48
categories, based on its investments.
B Portfolio composition: Shows how the fund

is invested.
C Morningstar® Style Box™ and Rating:
The fund’s style and a rating of its performance compared to peers.

K Top ten holdings: Fund’s largest stock
and bond holdings.
L Operations: Fund manager’s name and
contact information.

M Volatility analysis: A summary of the
fund’s past price fluctuation; higher volatility
equals more risk.

Need more information?
Call us at 800.294.3575.

D Asset class: A fund’s classification, based upon
its investments: stock, bonds or cash. “Balanced”
funds own combinations of stocks and bonds.
E What is this fund’s strategy?: How the fund
works and what it’s trying to do (for more details,
request the fund’s prospectus).
F Industry sectors: Shows how much of the
fund’s assets are invested in 12 major categories.

A
E

G Average annual total returns and performance: The fund’s performance over time, including
a benchmark index for comparison.

H

H Other considerations: A summary of the
risks of investing in this fund.

J

I Annual turnover ratio: Percentage of the fund
bought and sold last year.

As of September 30, 2005

What is the investment’s strategy?
The ABC Fund
seeks
to
replicate
the
total
return
performance (reflecting reinvestment
of dividends) of common stocks in
the aggregate, as represented by the
S&P 500 index. The fund uses a full
replication method; it invests in
all 500 stocks in the S&P 500 in the
same
proportion
as
their
representation in the index. The
correlation between index and fund
is expected to be over 0.95 on an
annual basis.

Industry Sectors as of 07/31/2005 ^

Other Information
12b-1 fee:
0.00%
Expense Ratio:
0.30% of fund assets
Fund Inception Date:
01/02/1991
Total Fund Assets($mil):
1276.67
Ticker:
MSPIX
Portfolio Manager(s)
Francis J. Ok

L

J Other information:
Expense ratio: The percentage of the fund’s share
price you’re charged for management of the fund.
Redemption fee (if any): The fee you’re charged if
you sell a fund’s shares before their holding period
expires.
Redemption fee holding period (if any): The
number of days you must hold onto a fund’s shares
before you can sell them without a fee.
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Portfolio Snapshot as of 07/31/2005 ^
Portfolio Composition
Other Information
Cash
10.40%
Stocks*
89.60%
Bonds
0.00%
Other
0.00%
*Foreign Stock 0.00%
(% of stocks)

Other Considerations
Unlike other funds, which generally
seek to "beat" the market, Index Funds
seek to match their respective
indices. It is not possible to invest
in an index. The Fund may invest in
derivatives, which may increase the
volatility of the Fund’s net asset
value and may result in a loss to the
Fund.

Management Company: New York Life
Investment
Management
LLC.
Telephone: 800-624-6782
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ABC Fund

Category: Large Blend
Large-blend funds have portfolios
that are fairly representative of
the overall stock market in both
size, growth rates, and price. They
tend to invest across the spectrum
of U.S. industries and owing to
their broad exposure, the funds’
returns are often similar to those
of the S&P 500 Index.

Information Technology
Software
Hardware
Media
Telecommunications
Service Economy
Healthcare
Consumer Services
Business Services
Financial Services
Manufacturing Economy
Consumer Goods
Industrial Materials
Energy
Utilities

Total Number of Stock Holdings
Total Number of Bond Holdings
Annual Turnover Ratio %

F

I

Top Ten Holdings as of 07/31/2005 ^
ExxonMobil
General Electric
Microsoft
Citigroup
Pfizer

Johnson & Johnson
Bank of America
Intel
Wal-Mart Stores
American International Group

K

Fund
21.02
3.82
10.21
3.82
3.17
45.51
13.18
8.88
3.72
19.73
33.48
8.93
12.15
9.00
3.40
498
0
2

% of Assets
2.97
2.91
2.04
1.80
1.57
1.51
1.39
1.33
1.32
1.24

C

Stock Investment

Morningstar Style Box ™ Morningstar Rating*
✭✭✭
Overall 1
✭✭✭
3 Year 2
✭✭✭
5 Year 3
10 Year 4
Medium ✭✭✭
1
Out of 1227 Large Blend Funds
2
Out of 1227 Large Blend Funds
Small 3 Out of 931 Large Blend Funds
4 Out of 321 Large Blend Funds
Blend Growth
Past performance is no
guarantee of future results.
Large

Value

* For each fund with at least a three-year history, Morningstar calculates a Morningstar
Rating™ based on a Morningstar Risk-Adjusted Return measure that accounts for
variation in a fund’s monthly performance (including the effects of sales charges, loads,
and redemption fees), placing more emphasis on downward variations and rewarding
consistent performance. The top 10% of funds in each category receive five stars, then
next 22.5% receive four stars, the middle 35% receive three stars, the next 22.5% receive
two stars, and the bottom 10% receive one star. The Overall Morningstar Rating™ for
a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

G

Average Annual Total Returns as of 09/30/2005
MainStay S&P 500 Index Fund
(Class I)
Large Blend Average
S&P 500 Index

YTD

1Year

3Year

2.54%
3.49
2.77

11.97%
13.17
12.25

16.42%
15.72
16.71

5Year

10Year

-1.66%
-1.17
-1.49

Since
Inception

9.27%
8.23
9.48

----

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than
the figures shown. Investment return and principal value will fluctuate so that upon
redemption, shares may be worth more or less than their original cost. For current to the
most recent month-end performance information, please contact 800-294-3575 or visit
www.bcomplete.com.

Performance

Hypothetical Growth of $10,000

MainStay S&P 500 Index I $ 26,985
S&P 500 Index $ 23,603

30,000
20,000
10,000
0
9596

97

98

99

00

Volatility Analysis
Low

Investment

01

02

M

▼
Moderate
Category ▲

03

04

05

High

This investment has shown a relatively moderate range of price fluctuations in the past.
For this reason, it currently lands in the middle third of all investments with records of
at least three years. However, this investment may experience larger or smaller price
declines or price increases depending on market conditions. To offset some of the
investment’s risk, investors may wish to own investments with different portfolio makeups
or investment strategies.

^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities
that the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.

S&P 500 Index: S&P 500® is a trademark of The McGraw-Hill Companies, Inc. The S&P 500 is an unmanaged index and is widely regarded as
the standard for measuring large-cap U.S. stock market performance. Results assume the reinvestment of all capital gain and dividend
distributions. An investment cannot be made directly into an index.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054

Please contact your Investment Professional or call Benefits Complete at 1-800-294-3575 for a prospectus. Investors are asked to consider
the investment objectives, risks, and charges and expenses of investment carefully before investing. The prospectus contains this and other
information about the investment company. Please read the prospectus carefully before you invest.

©2005 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from the use of this information.
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IBEW-NECA Stable Value Trust - Basic Class
As of March 31, 2015
What is the investment’s strategy?
The primary investment objective of the
Fund is to seek the preservation of
principal and to provide interestincome
reasonably obtained under prevailing
market conditions and rates, consistent
with
seeking
to
maintainrequired
liquidity.The Fund s returns are based on
returns generated by an actively-managed,
highly diversified portfolio ofinvestment
grade, fixed and floating rate securities.
The Fund may invest in such securities
directly or indirectlythrough commingled
investment vehicles (the building block
strategy ). This building block strategy
mayprovide greater diversification than
could be achieved by investing in
individual
bonds.
This
building
blockstrategy also may reduce the
unintended
impact
on
portfolio
characteristics created by participant
cash flow.

Cash Investment
Average Annual Total Returns as of 03/31/2015
YTD

IBEW-NECA Stable Value Trust Basic Class
Citigroup 3 Month T-Bill Index

1.83%
0.02

3Year

1.97%
0.05

5Year

2.59%
0.07

10Year

Since
Inception

3.53%
1.40

---

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
Citigroup 3 Month T-Bill Index (previously the Salomon Brothers 3 Month T-Bill Index) is an unmanaged index generally considered
representative of the average yield of three-month Treasury Bills. Results assume the reinvestment of all capital gain and dividend
distributions. An investment cannot be made directly into an index..

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. Funds that invest in
bonds are subject to interest-rate risk.
Interest rate increases can cause the price
of a debt security to decrease.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

0.48%
0.00

1Year

0.38% of fund assets
08/31/1988

3

Dodge & Cox Income Fund
As of March 31, 2015

Bond Investment

Category: Intermediate-Term Bond
Intermediate-term bond funds have average
durations that are greater than 3.5 years
and less than six years. Most of the funds
rotate among a variety of sectors in the
bond market, based upon which appear to
offer better values. Whatever types of
bonds they hold, these funds are less
sensitive to interest rates, and therefore
less volatile, than funds that have longer
durations.

Portfolio Snapshot as of 12/31/2014 ^
Portfolio Composition

What is the investment’s strategy?
The investment seeks a high and stable
rate of current income, consistent with
long-term preservation of capital. The
fund invests in a diversified portfolio of
high-quality bonds and other debt
securities. Normally, the fund will invest
at least 80% of its total assets in the
following categories: debt obligations
issued or guaranteed by the U.S.
government, its agencies or GSEs;
investment-grade debt securities; unrated
securities if deemed to be of investmentgrade quality by Dodge & Cox; and bankers’
acceptances, bank certificates of deposit,
repurchase agreements, and commercial
paper.

Total Number of Stock Holdings
Total Number of Bond Holdings
Annual Turnover Ratio %

Morningstar Rating*

Cash
Stocks*
Bonds
Other
*Foreign Stock
(% of stocks)

0
869
27

Top Ten Holdings as of 12/31/2014 ^
US Treasury Note 1.5%
US Treasury Note 0.875%
US Treasury Note 0.5%
US Treasury Note 1.625%
US Treasury Note 0.625%
US Treasury Note 0.75%
FNMA 3.5%
US Treasury Note 1.5%
Rio Oil Fin Tr 144A 6.25%
Amer Express Credit 2014-3 1.49%

% of Assets
1.93
1.92
1.57
1.54
1.52
1.34
1.30
1.27
1.14
0.96

Other Considerations
Funds that invest in bonds are subject to
interest-rate risk. Interest rate increases
can cause the price of a debt security to
decrease.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:
Total Fund Assets($mil):
Ticker:

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Average Annual Total Returns as of 03/31/2015
YTD
Dodge & Cox Income
Intermediate-Term Bond Average
Barclays US Aggregate Bond Ind

1Year

1.29%
1.54
1.60

4.43%
4.75
5.71

3Year
4.07%
3.44
3.10

5Year
4.97%
4.62
4.41

10Year

Since
Inception

5.47%
4.64
4.92

----

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.

Performance
Hypothetical Growth of $10,000

Dodge & Cox Income $ 16,951
Barclays US Aggregate Bond Ind $ 16,096

16,000

0.43% of fund assets
01/03/1989
42322.12
DODIX

14,000
12,000

Portfolio Manager(s)
Anthony J. Brekke
Adam S. Rubinson
Lucinda I. Johns
Charles F. Pohl
Dana M. Emery
Management Company:
Telephone: 800-621-3979

✭✭✭✭
Overall 1
✭✭✭✭
3 Year 2
✭✭✭
5 Year 3
✭✭✭✭
10 Year 4
1 Out of 905 Intermediate-Term Bond Funds
2 Out of 905 Intermediate-Term Bond Funds
3 Out of 803 Intermediate-Term Bond Funds
4 Out of 584 Intermediate-Term Bond Funds
Past performance is no
guarantee of future results.

Net %
3.40
0.00
95.19
1.41
0.00

10,000
3/05
Dodge

&

3/06

3/07

3/08

Volatility Analysis
Best 3-month Period
Worst 3-month Period

Cox.

▼

3/09

3/10

3/11

3/12

3/13

3/14

Nov. 08-Jan. 09
Sep. 08-Nov. 08

7.58%
-6.26%

Moderate

High

3/15

Investment

Low
▲

Category

This investment has shown a relatively small range of price fluctuations in the past.
Based on this measure, currently more than two thirds of all mutual funds with threeyear histories have shown higher levels of risk.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Intermediate-Term Bond Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar
Intermediate-Term Bond category.
Barclays US Aggregate Bond Index: The Barclays US Aggregate Bond Index is an unmanaged market value-weighted performance benchmark for investment-grade or
better fixed-rate debt issues, including government, corporate, asset-backed, and mortgage-backed securities, with maturities of at least one year. Results
assume the reinvestment of all capital gain and dividend distributions. An investment cannot be made directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.
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Schwab Managed Retirement Trust Fund 2010 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2010.To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2010 (Unit Class IV)
1.86%
Dow Jones Target 2010 Index
.88

5.85%
2.96

3Year

6.92%
3.87

5Year

7.20%
5.29

10Year

-5.08

Since
Inception
7.39%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
01/05/2010
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Schwab Managed Retirement Trust Fund 2015 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2015. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2015 (Unit Class IV)
1.88%
Dow Jones Target 2015 Index
1.11

5.89%
3.50

3Year

7.72%
4.91

5Year

10Year

-6.06

-5.43

Since
Inception
7.92%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
04/05/2010
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Schwab Managed Retirement Trust Fund 2020 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2020. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2020 (Unit Class IV)
2.14%
Dow Jones Target 2020 Index
1.45

6.49%
4.23

3Year

9.24%
6.30

5Year

8.88%
7.08

10Year

-6.03

Since
Inception
9.06%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
01/05/2010
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Schwab Managed Retirement Trust Fund 2025 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2025. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2025 (Unit Class IV)
2.39%
Dow Jones Target 2025 Index
1.90

6.94%
5.09

3Year

10.33%
7.78

5Year

10Year

-8.17

-6.64

Since
Inception
9.41%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
04/05/2010
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Schwab Managed Retirement Trust Fund 2030 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2030. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2030 (Unit Class IV)
2.55%
Dow Jones Target 2030 Index
2.37

7.20%
6.01

3Year

5Year

11.20%
9.25

10.21%
9.15

10Year

-7.14

Since
Inception
10.36%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
01/05/2010
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Schwab Managed Retirement Trust Fund 2035 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2035. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2035 (Unit Class IV)
2.71%
Dow Jones Target 2035 Index
2.77

7.41%
6.80

3Year

11.92%
10.52

5Year

10Year

-9.99

-7.54

Since
Inception
10.83%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
04/05/2010
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Schwab Managed Retirement Trust Fund 2040 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2040. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2040 (Unit Class IV)
2.85%
Dow Jones Target 2040 Index
3.08

7.65%
7.40

3Year

5Year

12.54%
11.46

11.08%
10.60

10Year

-7.80

Since
Inception
11.21%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
01/05/2010
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Schwab Managed Retirement Trust Fund 2045 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2045. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2045 (Unit Class IV)
2.96%
Dow Jones Target 2045 Index
3.26

7.73%
7.76

3Year

5Year

10Year

12.84%
11.99

-10.93

-7.97

Since
Inception
11.47%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
04/05/2010
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Schwab Managed Retirement Trust Fund 2050 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2050. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2050 (Unit Class IV)
2.96%
Dow Jones Target 2050 Index
3.31

7.76%
7.85

3Year

5Year

13.10%
12.07

11.44%
10.98

10Year

-8.00

Since
Inception
11.56%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
01/05/2010
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Schwab Managed Retirement Trust Income Fund (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
To pursue its investment objective, the
Fund is designed as a single investment
portfolio that maintains a policy
allocation that is intended to remain
static and does not seek to distribute
income. The Fund may diversify holdings by
investing in assets across a variety of
asset classes, including, but not limited
to, domestic equity, international equity,
emerging markets equity, global real
estate (REITs), commodities, intermediateterm bond, short-term bond, world bond
ex-US, cash/cash equivalents, and
inflation-protected bond (U.S. TIPS). The
Fund uses a blend of actively and
passively managed sub-advised strategies
to gain exposure to various market
capitalizations and asset classes. The
Income Custom Index1 s a blend of broad
based market indices used to measure the
Fund’s performance. The composition of the
custom index is adjusted to align
similarly to the Fund’s strategic policy
allocation in each asset class. Underling
components, allocations and return
calculation information can be found in
the disclosure section. The Fund will not
attempt to replicate the index.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust
Income Fund (Unit Class IV)
Dow Jones Target Today Index

5.00%
2.63

3Year

5.19%
3.14

5Year

5.96%
4.72

10Year

-4.87

Since
Inception
6.15%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1.61%
.76

1Year

0.45% of fund assets
01/05/2010
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Dodge & Cox Balanced Fund
As of March 31, 2015

Balanced/Asset Allocation Investment

Category: Moderate Allocation
Moderate-allocation funds seek to provide
both capital appreciation and income by
investing in three major areas: stocks,
bonds, and cash. These funds tend to hold
larger
positions
in
stocks
than
conservative-allocation
funds.
These
funds typically have 50% to 70% of assets
in equities and the remainder in fixed
income and cash.

Portfolio Snapshot as of 12/31/2014 ^
Portfolio Composition
Long % Short %
Cash
3.43
0.00
Stocks*
66.45
0.00
Bonds
30.63
0.00
Other
0.85
1.36
*Foreign Stock 6.89
0.00
(% of stocks)

What is the investment’s strategy?
The investment seeks regular income,
conservation of principal, and an
opportunity for long-term growth of
principal and income. The fund invests in
a
diversified
portfolio
of
equity
securities and debt securities. It
primarily invests in companies that, in
Dodge & Cox’s opinion, appear to be
temporarily undervalued by the stock
market and have a favorable outlook for
long-term growth. The fund may invest up
to 20% of its total assets in U.S. dollardenominated securities of non-U.S.
issuers traded in the United States that
are not in the S&P 500.

Industry Sectors as of 12/31/2014 ^

Other Considerations
Funds that invest in bonds are subject to
interest-rate risk. Interest rate increases
can cause the price of a debt security to
decrease.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:
Total Fund Assets($mil):
Ticker:

Total Number of Stock Holdings
Total Number of Bond Holdings
Annual Turnover Ratio %

Value

Long %
33.38
0.91
7.87
24.60
0.00
20.67
4.07
16.60
0.00
45.94
7.11
8.78
6.26
23.79
65
330
23

0.53% of fund assets
06/26/1931
15579.55
DODBX

Dodge

&

Cox.

Hewlett-Packard Co
Wells Fargo & Co
Capital One Financial Corp
Microsoft Corp
Novartis AG ADR
Time Warner Inc
Time Warner Cable Inc
Charles Schwab Corp
Bank of America Corporation
Bank of New York Mellon Corp

✭✭✭✭
Overall 1
✭✭✭✭✭
3 Year 2
✭✭✭✭✭
5 Year 3
10 Year 4
Medium ✭✭✭
1 Out of 787 Moderate Allocation Funds
2 Out of 787 Moderate Allocation Funds
Small 3 Out of 697 Moderate Allocation Funds
4 Out of 444 Moderate Allocation Funds
Blend Growth
Past performance is no
guarantee of future results.
Large

Net %
3.43
66.45
30.63
-0.50
6.89

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Average Annual Total Returns as of 03/31/2015

Dodge & Cox Balanced
Moderate Allocation Average
S&P 500 Index

YTD

1Year

3Year

5Year

10Year

-0.26%
1.81
0.95

6.00%
6.19
12.73

14.16%
9.45
16.11

11.51%
8.97
14.46

Since
Inception

6.73%
6.26
8.01

----

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.

Performance

Top Ten Holdings as of 12/31/2014 ^

Portfolio Manager(s)
Steven C. Voorhis
Anthony J. Brekke
Adam S. Rubinson
Lucinda I. Johns
Philippe Barret, Jr.
Management Company:
Telephone: 800-621-3979

Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Defensive
Consumer Defensive
Healthcare
Utilities
Sensitive
Communication Services
Energy
Industrials
Technology

Morningstar Style Box ™ Morningstar Rating*

Hypothetical Growth of $10,000

% of Assets
2.84
2.73
2.71
2.55
2.21
2.11
2.00
1.96
1.93
1.91

Dodge & Cox Balanced $ 19,165
S&P 500 Index $ 21,145

20,000
15,000
10,000

3/05

3/06

3/07

3/08

Volatility Analysis
Best 3-month Period
Worst 3-month Period

3/09

3/10

Mar. 09-May. 09
Sep. 08-Nov. 08
Investment

Low

3/12

3/13

3/14

3/15

25.64%
-29.21%

▼
Moderate

Category

3/11

High

▲

This investment has shown a relatively moderate range of price fluctuations in the
past. For this reason, it currently lands in the middle third of all investments with
records of at least three years. However, this investment may experience larger or
smaller price declines or price increases depending on market conditions. To offset
some of the investment’s risk, investors may wish to own investments with different
portfolio makeups or investment strategies.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Moderate Allocation Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar
Moderate Allocation category.
S&P 500 Index TR: S&P 500® is a trademark of The McGraw-Hill Companies, Inc. The S&P 500 is an unmanaged index and is widely regarded as the standard for
measuring large-cap U.S. stock market performance. Results assume the reinvestment of all capital gain and dividend distributions. An investment cannot be made
directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.
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T. Rowe Price Institutional Large-Cap Value Fund
As of March 31, 2015

Stock Investment

Category: Large Value
Large-value funds focus on big companies
that are less expensive or growing more
slowly than other large-cap stocks. These
funds often feature investments in energy,
financial, or manufacturing sectors.
What is the investment’s strategy?
The investment seeks long-term capital
appreciation; income is a secondary
objective. In taking a value approach to
investment selection, the fund will
normally invest at least 80% of its net
assets (including any borrowings for
investment purposes) in securities of
large-cap companies the portfolio manager
regards as undervalued. It defines a
large-cap company as having a market
capitalization that is either (i) larger
than the current median market
capitalization of companies in the Russell
1000 Value Index or (ii) larger than the
three year average median market
capitalization of companies in the index
as of December 31 of the three preceding
years.
Other Considerations
Equity funds are subject generally to
market, market sector, market liquidity,
issuer, and investment style risks, among
other factors, to varying degrees.
Companies that issue value securities may
have experienced adverse business
developments or may be subject to special
risks that have caused their securities to
be out of favor. If a portfolio manager s
assessment of a company s prospects is
wrong, or if the market does not recognize
the value of the company, the price of its
securities may decline or may not approach
the value that the portfolio manager
anticipates.

Portfolio Snapshot as of 12/31/2014 ^
Portfolio Composition
Cash
Stocks*
Bonds
Other
*Foreign Stock
(% of stocks)

Value

Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Defensive
Consumer Defensive
Healthcare
Utilities
Sensitive
Communication Services
Energy
Industrials
Technology

Long %
39.45
4.23
10.52
24.70
0.00
23.74
5.48
10.47
7.79
36.80
3.39
9.44
18.07
5.90

Total Number of Stock Holdings
Total Number of Bond Holdings
Annual Turnover Ratio %

81
0
26

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Average Annual Total Returns as of 03/31/2015
YTD
T. Rowe Price Instl Large Cap
Large Value Average
Russell 1000 Value Index

1Year

-0.29%
0.18
-0.72

9.99%
7.86
9.33

5Year

10Year

17.27%
14.42
16.43

13.61%
12.25
13.75

Since
Inception

7.84%
6.72
7.21

----

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
Hypothetical Growth of $10,000

% of Assets
3.38
2.52
2.45
2.41
2.37
2.36
2.30
2.18
2.08
2.05

$0.00
03/31/2000
2234.41
TILCX

T. Rowe Price Instl Large Cap $ 21,028
Russell 1000 Value Index $ 20,084

20,000
15,000
10,000

3/05

3/06

3/07

3/08

Volatility Analysis
Best 3-month Period
Worst 3-month Period

3/09

3/10

Low

3/11

Mar. 09-May. 09
Sep. 08-Nov. 08
Investment

Portfolio Manager(s)
Brian C. Rogers
Mark S. Finn
Heather McPherson
John D. Linehan
Management
Associates,
8797

3Year

Performance

Top Ten Holdings as of 12/31/2014 ^
JPMorgan Chase & Co
Bank of America Corporation
General Electric Co
United Technologies Corp
Morgan Stanley

✭✭✭✭
Overall 1
✭✭✭✭✭
3 Year 2
✭✭✭✭
5 Year 3
10 Year 4
Medium ✭✭✭✭
1 Out of 1125 Large Value Funds
2 Out of 1125 Large Value Funds
Small 3 Out of 991 Large Value Funds
4 Out of 689 Large Value Funds
Blend Growth
Past performance is no
guarantee of future results.
Large

Net %
2.28
96.26
0.00
1.46
2.50

Industry Sectors as of 12/31/2014 ^

Pfizer Inc
Lowe’s Companies Inc
Merck & Co Inc
Other Information
Expense Ratio (gross) **:
0.58% of fund assets Carnival Corp
Trading Blackout Holding Period:
30 Days Celanese Corp
Trading Blackout Min Amount:
Fund Inception Date:
Total Fund Assets($mil):
Ticker:

Morningstar Style Box ™ Morningstar Rating*

3/13

3/14

3/15

30.88%
-30.34%

▼

Moderate
Category

3/12

High
▲

This investment has shown a relatively moderate range of price fluctuations in the
past. For this reason, it currently lands in the middle third of all investments with
records of at least three years. However, this investment may experience larger or
smaller price declines or price increases depending on market conditions. To offset
some of the investment’s risk, investors may wish to own investments with different
portfolio makeups or investment strategies.

Company: T. Rowe Price
Inc..
Telephone:
800-638-

** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Large Value Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar Large Value
category.
Russell 1000 Value Index: The Russell 1000 Value Index is an unmanaged index that measures the performance of those Russell 1000 companies with lower price-tobook ratios and lower forecasted growth values. Results assume the reinvestment of all capital gain and dividend distributions. An investment cannot be made
directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.
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Vanguard Institutional Index Fund (Institutional Shares)
As of March 31, 2015
Category: Large Blend
Large-blend funds have portfolios that
are fairly representative of the overall
stock market in both size, growth rates,
and price. They tend to invest across the
spectrum of U.S. industries and owing to
their broad exposure, the funds’ returns
are often similar to those of the S&P 500
Index.
What is the investment’s strategy?
The investment seeks to track the
performance of a benchmark index that
measures the investment return of largecapitalization stocks. The fund employs an
indexing investment approach designed to
track the performance of the Standard &
Poor’s 500 Index, a widely recognized
benchmark of U.S. stock market performance
that is dominated by the stocks of large
U.S. companies. It attempts to replicate
the target index by investing all, or
substantially all, of its assets in the
stocks that make up the index, holding
each stock in approximately the same
proportion as its weighting in the index.
Other Considerations
Equity funds are subject generally to
market, market sector, market liquidity,
issuer, and investment style risks, among
other factors, to varying degrees. Unlike
other funds, which generally seek to "beat"
the market, Index Funds seek to match their
respective indices. It is not possible to
invest in an index.
Derivatives may
increase the volatility of a fund s net
asset value and may result in a loss to a
fund.
Other Information
Expense Ratio (gross) **:
0.04% of fund assets
Trading Blackout Holding Period:
60 Days
Trading Blackout Min Amount:
$0.00
Fund Inception Date:
07/31/1990
Total Fund Assets($mil):
105378.89
Ticker:
VINIX

Stock Investment
Portfolio Snapshot as of 02/28/2015 ^
Portfolio Composition

Morningstar Style Box ™ Morningstar Rating*

Cash
Stocks*
Bonds
Other
*Foreign Stock
(% of stocks)

Value

Industry Sectors as of 02/28/2015 ^
Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Defensive
Consumer Defensive
Healthcare
Utilities
Sensitive
Communication Services
Energy
Industrials
Technology
Total Number of Stock Holdings
Total Number of Bond Holdings
Annual Turnover Ratio %

Long %
30.72
3.12
10.87
14.60
2.13
27.94
9.74
15.18
3.02
41.36
3.95
8.15
11.12
18.14
503
0
4

Wells Fargo & Co
Berkshire Hathaway Inc Class B
Procter & Gamble Co
JPMorgan Chase & Co
Pfizer Inc

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Average Annual Total Returns as of 03/31/2015

Vanguard Institutional Index I
Large Blend Average
S&P 500 Index

YTD

1Year

3Year

5Year

10Year

0.94%
1.13
0.95

12.71%
10.34
12.73

16.08%
14.87
16.11

14.44%
12.97
14.46

Since
Inception

8.01%
7.32
8.01

----

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.

Performance

Top Ten Holdings as of 02/28/2015 ^
Apple Inc
Exxon Mobil Corporation
Microsoft Corp
Johnson & Johnson
General Electric Co

✭✭✭✭
Overall 1
✭✭✭✭
3 Year 2
✭✭✭✭
5 Year 3
10 Year 4
Medium ✭✭✭✭
1 Out of 1333 Large Blend Funds
2 Out of 1333 Large Blend Funds
Small 3 Out of 1184 Large Blend Funds
4 Out of 808 Large Blend Funds
Blend Growth
Past performance is no
guarantee of future results.
Large

Net %
0.54
99.34
0.00
0.11
1.07

Hypothetical Growth of $10,000

% of Assets
4.01
2.00
1.93
1.53
1.39
1.38
1.35
1.23
1.22
1.15

Vanguard Institutional Index I $ 21,155
S&P 500 Index $ 21,145

20,000
15,000
10,000

3/05

3/06

3/07

3/08

Volatility Analysis
Best 3-month Period
Worst 3-month Period

Portfolio Manager(s)
Donald M. Butler
Management Company: Vanguard Group, Inc..
Telephone: 800-662-7447

3/09

3/10

3/11

3/12

3/13

3/14

Mar. 09-May. 09
Sep. 08-Nov. 08

25.88%
-29.61%

▼
Moderate

High

3/15

Investment

Low

Category

▲

This investment has shown a relatively moderate range of price fluctuations in the
past. For this reason, it currently lands in the middle third of all investments with
records of at least three years. However, this investment may experience larger or
smaller price declines or price increases depending on market conditions. To offset
some of the investment’s risk, investors may wish to own investments with different
portfolio makeups or investment strategies.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Large Blend Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar Large Blend
category.
S&P 500 Index TR: S&P 500® is a trademark of The McGraw-Hill Companies, Inc. The S&P 500 is an unmanaged index and is widely regarded as the standard for
measuring large-cap U.S. stock market performance. Results assume the reinvestment of all capital gain and dividend distributions. An investment cannot be made
directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.

17

Goldman Sachs Small Cap Value Fund (Institutional Class)
As of March 31, 2015
Category: Small Blend
Small-blend funds favor firms at the
smaller end of the market-capitalization
range, and are flexible in the types of
small caps they buy. Some aim to own an
array of value and growth stocks while
others employ a discipline that leads to
holdings with valuations and growth rates
close to the small-cap averages.
What is the investment’s strategy?
The investment seeks long-term capital
appreciation. The fund normally invests at
least 80% of its net assets plus any
borrowings for investment purposes
(measured at time of purchase) ("net
assets") in a diversified portfolio of
equity investments in small-cap issuers
with public stock market capitalizations
within the range of the market
capitalization of companies constituting
the Russell 2000fi Value Index at the time
of investment. Although it will invest
primarily in publicly traded U.S.
securities,
including
real
estate
investment trusts, it may also invest in
foreign securities.
Other Considerations
Funds that invest in bonds are subject to
interest-rate risk. Interest rate increases
can cause the price of a debt security to
decrease. Foreign securities may be subject
to greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
and political and economic instability.
Stocks of small companies may be subject to
higher price volatility and small companies
may be more vulnerable to adverse business
or market developments than larger, more
establishedcompanies.Companiesthatissue
value securities may have experienced
adverse business developments or may be
subject to special risks that have caused
their securities to be out of favor. If a
portfolio manager s assessment of a
company s prospects is wrong, or if the
market does not recognize the value of the
company, the price of its securities may
decline or may not approach the value that
the portfolio manager anticipates.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:
Total Fund Assets($mil):
Ticker:

Stock Investment
Portfolio Snapshot as of 12/31/2014 ^
Portfolio Composition

Morningstar Style Box ™ Morningstar Rating*

Cash
Stocks*
Bonds
Other
*Foreign Stock
(% of stocks)

Value

Industry Sectors as of 12/31/2014 ^
Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Defensive
Consumer Defensive
Healthcare
Utilities
Sensitive
Communication Services
Energy
Industrials
Technology
Total Number of Stock Holdings
Total Number of Bond Holdings
Annual Turnover Ratio %

Long %
57.31
5.27
13.04
24.75
14.25
13.75
3.44
3.82
6.49
28.94
0.42
3.75
13.93
10.84
226
0
46

Strategic Hotels & Resorts Inc
CubeSmart
Spectrum Brands Holdings Inc
Bank of the Ozarks Inc
American Equity Investment Life Holding

Management Company: Goldman Sachs Asset
Management, L.P.. Telephone: 800-6212550

Average Annual Total Returns as of 03/31/2015
YTD
Goldman Sachs Small Cap Value
Small Blend Average
Russell 2000 Value Index

1Year

2.95%
3.60
1.98

8.29%
6.03
4.42

3Year

5Year

10Year

17.03%
14.88
14.78

15.80%
13.72
12.53

Since
Inception

10.02%
8.30
7.53

----

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
Hypothetical Growth of $10,000

% of Assets
1.71
1.25
1.19
1.14
1.04
1.04
1.02
1.02
1.01
1.00

Goldman Sachs Small Cap Value $ 24,666
Russell 2000 Value Index $ 19,852

25,000
20,000
15,000
10,000

3/05

3/06

3/07

3/08

Volatility Analysis
Best 3-month Period
Worst 3-month Period

3/09

3/10

3/11

3/12

3/13

Mar. 09-May. 09
Sep. 08-Nov. 08

3/14

3/15

24.40%
-31.38%

▼
High
Category ▲

Investment

Low

Moderate

In the past, this investment has shown a wide range of price fluctuations relative to
other investments. This investment may experience significant price increases in
favorable markets or undergo large price declines in adverse markets. Some of this risk
may be offset by owning other investments that follow different investment strategies.

1.00% of fund assets
08/15/1997
4788.49
GSSIX

Portfolio Manager(s)
Robert Crystal
Sean A. Butkus
Sally Pope Davis

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Performance

Top Ten Holdings as of 12/31/2014 ^
iShares Russell 2000 Value
Chesapeake Lodging Trust
Esterline Technologies
Pebblebrook Hotel Trust
Southwest Gas Corp

✭✭✭✭
Overall 1
✭✭✭✭
3 Year 2
✭✭✭✭
5 Year 3
10 Year 4
Medium ✭✭✭✭✭
1 Out of 620 Small Blend Funds
2 Out of 620 Small Blend Funds
Small 3 Out of 559 Small Blend Funds
4 Out of 360 Small Blend Funds
Blend Growth
Past performance is no
guarantee of future results.
Large

Net %
2.49
97.51
0.00
0.00
1.74

** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Small Blend Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar Small Blend
category.
Russell 2000 Value Index: The Russell 2000 Value Index is an unmanaged index that measures the performance of those Russell 2000 companies with lower price-tobook ratios and lower forecasted growth values. Results assume the reinvestment of all capital gain and dividend distributions. An investment cannot be made
directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.
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MainStay Large Cap Growth Fund (Class I)
As of March 31, 2015

Stock Investment

Category: Large Growth
Large-growth funds invest in big
companies that are projected to grow
faster than other large-cap stocks. Most
of these funds focus on companies in
rapidly expanding industries.
What is the investment’s strategy?
The investment seeks long-term growth of
capital. The fund invests at least 80% of
its assets (net assets plus any borrowings
for investment purposes) in large
capitalization companies, which are
companies having a market capitalization
in excess of $4 billion at the time of
purchase. The Subadvisor invests
substantially all of the fund’s investable
assets in domestic securities. However,
the fund is permitted to invest up to 20%
of its net assets in foreign securities,
which are generally securities issued by
companies organized outside the U.S. and
traded primarily in markets outside the
U.S.
Other Considerations
Equity funds are subject generally to
market, market sector, market liquidity,
issuer, and investment style risks, among
other factors, to varying degrees. Foreign
securities may be subject to greater risks
than U.S. investments, including currency
fluctuations, less liquid trading markets,
greater price volatility, and political and
economic instability.
Growth investing
involves buying stocks that have relatively
high price-to-earnings ratios.
Growth
stocks may be more volatile than other
stocks because they are generally more
sensitive to investor perceptions and market
moves. During periods of growth stock
underperformance,afund sperformancemay
suffer.

Portfolio Snapshot as of 01/31/2015 ^
Portfolio Composition
Cash
Stocks*
Bonds
Other
*Foreign Stock
(% of stocks)

Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Defensive
Consumer Defensive
Healthcare
Utilities
Sensitive
Communication Services
Energy
Industrials
Technology
Total Number of Stock Holdings
Total Number of Bond Holdings
Annual Turnover Ratio %

67
0
67

1
2

Small
Blend Growth

3

Overall 1

3 Year 2
5 Year 3

Out of 1551 Large Growth Funds
Out of 1551 Large Growth Funds
Out of 1328 Large Growth Funds
Past performance is no
guarantee of future results.

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Average Annual Total Returns as of 03/31/2015

MainStay Large Cap Growth I
Large Growth Average
Russell 1000 Growth Index

YTD

1Year

3Year

5Year

10Year

3.15%
3.45
3.83

15.59%
13.30
16.08

14.67%
15.06
16.34

14.54%
13.86
15.63

Since
Inception

-8.48
9.35

10.32%
---

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.

Performance

Top Ten Holdings as of 01/31/2015 ^
Apple Inc
Visa Inc Class A
Union Pacific Corp
Celgene Corp
Biogen Idec Inc

Medium

Value

Long %
35.86
4.36
19.97
8.86
2.67
24.13
3.38
20.75
0.00
40.01
4.34
0.00
9.65
26.02

✭✭✭
✭✭✭
✭✭✭

Large

Net %
0.71
99.29
0.00
0.00
6.14

Industry Sectors as of 01/31/2015 ^

McKesson Corp
Gilead Sciences Inc
Monsanto Co
Other Information
Expense Ratio (gross) **:
0.74% of fund assets Facebook Inc Class A
Trading Blackout Holding Period:
30 Days Starbucks Corp
Trading Blackout Min Amount:
Fund Inception Date:
Total Fund Assets($mil):
Ticker:

Morningstar Style Box ™ Morningstar Rating*

Hypothetical Growth of $10,000

% of Assets
5.72
3.96
3.92
2.88
2.51
2.41
2.34
2.28
2.08
2.03

$10000.00
04/01/2005
13473.40
MLAIX

MainStay Large Cap Growth I $ 27,021
Russell 1000 Growth Index $ 24,935

25,000
20,000
15,000
10,000

3/06

3/07

3/08

Volatility Analysis
Best 3-month Period
Worst 3-month Period

3/09

3/10

3/11

3/12

3/13

Mar. 09-May. 09
Sep. 08-Nov. 08

Low

Moderate
Category

3/15

22.57%
-33.58%
Investment

Portfolio Manager(s)
Patrick M. Burton
Clark J. Winslow
Justin H. Kelly

3/14

▼
High

▲

In the past, this investment has shown a wide range of price fluctuations relative to
other investments. This investment may experience significant price increases in
favorable markets or undergo large price declines in adverse markets. Some of this risk
may be offset by owning other investments that follow different investment strategies.

Management Company: New York Life
Investment Management LLC. Telephone: 800624-6782

** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Large Growth Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar Large Growth
category.
Russell 1000 Growth Index: The Russell 1000 Growth Index is an unmanaged index that measures the performance of those Russell 1000 companies with higher priceto-book ratios and higher forecasted growth values. Results assume the reinvestment of all capital gain and dividend distributions. An investment cannot be made
directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.
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Wells Fargo Advantage Discovery Fund (Institutional Class)
As of March 31, 2015

Stock Investment

Category: Mid-Cap Growth
Some mid-cap growth funds invest in
stocks of all sizes, thus leading to a
mid-cap profile, but others focus on
midsize companies. Mid-cap growth funds
target firms that are projected to grow
faster than other mid-cap stocks,
therefore commanding relatively higher
prices. Many of these stocks are found in
the volatile technology, health-care, and
services sectors.
What is the investment’s strategy?
The investment seeks long-term capital
appreciation. The fund normally invests at
least 80% of its net assets in equity
securities of small- and mediumcapitalization companies; and up to 25% of
the fund’s total assets in equity
securities of foreign issuers through ADRs
and similar investments. It invests in
equity securities of small- and mediumcapitalization companies that the managers
believe offer favorable opportunities for
growth. The fund may also invest in equity
securities of foreign issuers through ADRs
and similar investments.

Portfolio Snapshot as of 02/28/2015 ^
Portfolio Composition
Cash
Stocks*
Bonds
Other
*Foreign Stock
(% of stocks)

Morningstar Style Box ™ Morningstar Rating*

Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Defensive
Consumer Defensive
Healthcare
Utilities
Sensitive
Communication Services
Energy
Industrials
Technology

Long %
35.93
2.52
27.33
3.96
2.12
20.97
1.24
19.73
0.00
43.08
1.88
2.75
17.80
20.65

Other Considerations
Small and mid-cap stocks are often more
Total Number of Stock Holdings
86
volatile than large-cap stocks. Smaller
Total Number of Bond Holdings
0
companies generally face higher risks due to
Annual Turnover Ratio %
84
their limited product lines, markets and
financial markets. Equity funds are subject Top Ten Holdings as of 02/28/2015 ^
generally to market, market sector, market
% of Assets
liquidity, issuer, and investment style
risks, among other factors, to varying Westinghouse Air Brake Technologies Corp
2.21
degrees. Foreign securities may be subject CoStar Group Inc
2.09
to greater risks than U.S. investments, Polaris Industries Inc
1.96
including currency fluctuations, less liquid Cinemark Holdings Inc
1.94
trading markets, greater price volatility, Old Dominion Freight Lines
1.91
and political and economic instability.
SEI
Investments
Company
1.86
These risks are likely to be greater for
1.85
emerging markets than for developed markets. SBA Communications Corp
ServiceMaster Global Holdings Inc
1.78
Carlisle Companies Inc
1.75
Other Information
1.71
Expense Ratio (gross) **:
0.82% of fund assets Cooper Companies
Trading Blackout Holding Period:
Trading Blackout Min Amount:
Fund Inception Date:
Total Fund Assets($mil):
Ticker:

Medium

30 Days
$5000.00
08/31/2006
1503.48
WFDSX

1
2

Small
Value

Industry Sectors as of 02/28/2015 ^

✭✭✭✭
✭✭✭
✭✭✭✭✭

Large

Net %
1.84
98.16
0.00
0.00
3.87
Blend Growth

3

Overall 1

3 Year 2
5 Year 3

Out of 655 Mid-Cap Growth Funds
Out of 655 Mid-Cap Growth Funds
Out of 586 Mid-Cap Growth Funds
Past performance is no
guarantee of future results.

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Average Annual Total Returns as of 03/31/2015

Wells Fargo Advantage Discover
Mid-Cap Growth Average
Russell 2500 Growth Index

YTD

1Year

3Year

5Year

10Year

6.59%
5.36
7.43

9.00%
11.20
13.83

15.05%
14.95
17.90

17.63%
14.47
16.97

-9.17
10.64

Since
Inception
11.61%
---

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.

Performance
Hypothetical Growth of $10,000

Wells Fargo Advantage Discover $ 25,666
Russell 2500 Growth Index $ 23,776

25,000
20,000
15,000
10,000

3/07

3/08

3/09

Volatility Analysis
Best 3-month Period
Worst 3-month Period

3/10

3/11

3/12

3/13

Mar. 09-May. 09
Sep. 08-Nov. 08

3/14

3/15

24.07%
-41.64%

▼
High

Investment

Low
Portfolio Manager(s)
Michael T. Smith
Christopher J. Warner
Thomas J. Pence

Moderate
Category

▲

In the past, this investment has shown a wide range of price fluctuations relative to
other investments. This investment may experience significant price increases in
favorable markets or undergo large price declines in adverse markets. Some of this risk
may be offset by owning other investments that follow different investment strategies.

Management Company: Wells Fargo Funds
Management LLC. Telephone: 866-765-0778

** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Mid-Cap Growth Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar Mid-Cap
Growth category.
Russell 2500 Growth Index: The Russell 2500 Growth Index is an unmanaged index that measures the performance of those Russell 2500 companies with higher priceto-book ratios and higher forecasted growth values. Results assume the reinvestment of all capital gain and dividend distributions. An investment cannot be made
directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.
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American Funds - EuroPacific Growth Fund (Class R6)
As of March 31, 2015
Category: Foreign Large Growth
Foreign large-growth funds focus on highpriced growth stocks, mainly outside of
the United States. Most of these funds
divide their assets among a dozen or more
developed markets, including Japan,
Britain, France, and Germany. They tend to
invest the rest in emerging markets such
as Hong Kong, Brazil, Mexico and Thailand.
These funds typically will have less than
20% of assets invested in U.S. stocks.
What is the investment’s strategy?
The investment seeks long-term growth of
capital. The fund invests primarily in
common stocks of issuers in Europe and the
Pacific Basin that the investment adviser
believes have the potential for growth.
Growth stocks are stocks that the
investment adviser believes have the
potential for above-average capital
appreciation. It normally invests at least
80% of net assets in securities of issuers
in Europe and the Pacific Basin. The fund
may invest a portion of its assets in
common stocks and other securities of
companies in countries with developing
economies and/or markets.

Stock Investment
Portfolio Snapshot as of 12/31/2014 ^
Portfolio Composition

Morningstar Style Box ™ Morningstar Rating*

Cash
Stocks*
Bonds
Other
*Foreign Stock
(% of stocks)

Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Defensive
Consumer Defensive
Healthcare
Utilities
Sensitive
Communication Services
Energy
Industrials
Technology

Other Considerations
Total Number of Stock Holdings
Equity funds are subject generally to
Total Number of Bond Holdings
market, market sector, market liquidity,
Annual Turnover Ratio %
issuer, and investment style risks, among
other factors, to varying degrees. Growth Top Ten Holdings as of 12/31/2014 ^
investing involves buying stocks that have
relatively high price-to-earnings ratios.
Growth stocks may be more volatile than Novo Nordisk A/S Class B
other stocks because they are generally more Bayer AG
sensitive to investor perceptions and market Novartis AG
moves. During periods of growth stock SOFTBANK Corp
underperformance,afund sperformancemay Prudential PLC
suffer. Foreign securities may be subject
to greater risks than U.S. investments, Associated British Foods PLC
including currency fluctuations, less liquid Barclays PLC
trading markets, greater price volatility, Baidu Inc ADR
and political and economic instability. British American Tobacco PLC
These risks are likely to be greater for HDFC Bank Ltd
emerging markets than for developed markets.

Long %
38.88
3.89
11.23
21.40
2.36
26.79
9.19
15.30
2.30
34.34
7.55
2.25
9.14
15.40
261
4
28

Management Company: Capital Research and
Management Company. Telephone: 800-4214225

1
2

Small
Blend Growth

3

Overall 1

3 Year 2
5 Year 3

Out of 293 Foreign Large Growth Funds
Out of 293 Foreign Large Growth Funds
Out of 277 Foreign Large Growth Funds
Past performance is no
guarantee of future results.

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Average Annual Total Returns as of 03/31/2015
YTD
American Funds Europacific Gro
Foreign Large Growth Average
MSCI EAFE Index

5.97%
5.07
4.87

1Year
2.80%
1.36
-0.91

3Year
9.95%
8.23
9.02

5Year

10Year

7.11%
6.79
6.15

Since
Inception

-5.77
4.94

11.83%
---

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.

Performance
Hypothetical Growth of $10,000

% of Assets
4.11
2.54
2.33
2.09
1.90
1.66
1.64
1.57
1.29
1.24

American Funds Europacific Gro $ 17,303
MSCI EAFE Index $ 16,507

18,000
16,000
14,000
12,000
10,000
3/10

3/11

Volatility Analysis
Best 3-month Period
Worst 3-month Period

Other Information
Expense Ratio (gross) **:
0.49% of fund assets
Trading Blackout Holding Period:
30 Days
Trading Blackout Min Amount:
$5000.00
Fund Inception Date:
05/01/2009
Total Fund Assets($mil):
38263.55
Ticker:
RERGX
Portfolio Manager(s)
Jonathan Knowles
Sung Lee
Nicholas J. Grace
Jesper Lyckeus
Christopher M. Thomsen

Medium

Value

Industry Sectors as of 12/31/2014 ^

✭✭✭
✭✭✭✭
✭✭✭

Large

Net %
13.09
85.67
0.30
0.93
85.67

3/12

3/13

3/14

Jul. 09-Sep. 09
Jul. 11-Sep. 11

19.59%
-20.81%
Investment

Low

3/15

▼

Moderate

High
Category

▲

In the past, this investment has shown a wide range of price fluctuations relative to
other investments. This investment may experience significant price increases in
favorable markets or undergo large price declines in adverse markets. Some of this risk
may be offset by owning other investments that follow different investment strategies.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Foreign Large Growth Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar
Foreign Large Growth category.
MSCI EAFE Index: The Morgan Stanley Capital International (MSCI) Europe, Australasia, and Far East Index - the EAFE Index - is an unmanaged, capitalizationweighted index containing approximately 985 equity securities located outside the U.S. Results assume the reinvestment of all capital gain and dividend
distributions. An investment cannot be made directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.
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Artisan International Fund (Investor Shares)
As of March 31, 2015

Stock Investment

Category: Foreign Large Growth
Foreign large-growth funds focus on highpriced growth stocks, mainly outside of
the United States. Most of these funds
divide their assets among a dozen or more
developed markets, including Japan,
Britain, France, and Germany. They tend to
invest the rest in emerging markets such
as Hong Kong, Brazil, Mexico and Thailand.
These funds typically will have less than
20% of assets invested in U.S. stocks.
What is the investment’s strategy?
The investment seeks maximum long-term
capital growth. The fund invests primarily
in developed markets but also may invest
up to 35% of the fund’s total assets at
market value at the time of purchase in
emerging and less developed markets. It is
substantially fully invested in common
stocks and similar securities, and invests
at least 65% of its net assets at market
value at the time of purchase in
securities of non-U.S. companies. The
fund may also invest to a limited extent
in equity-linked securities that provide
economic exposure to a security of one or
more non-U.S. companies without a direct
investment in the underlying securities.

Portfolio Snapshot as of 12/31/2014 ^
Portfolio Composition

Morningstar Style Box ™ Morningstar Rating*

Cash
Stocks*
Bonds
Other
*Foreign Stock
(% of stocks)

Value

Industry Sectors as of 12/31/2014 ^
Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Defensive
Consumer Defensive
Healthcare
Utilities
Sensitive
Communication Services
Energy
Industrials
Technology

Total Number of Stock Holdings
Other Considerations
Total Number of Bond Holdings
Mid-capitalization companies are generally
Annual Turnover Ratio %
less established and their stocks may be
more volatile and less liquid than the Top Ten Holdings as of 12/31/2014 ^
securities of larger companies. Growth
investing involves buying stocks that have
relatively high price-to-earnings ratios. Baidu Inc ADR
Growth stocks may be more volatile than Bayer AG
other stocks because they are generally more Covidien PLC
sensitive to investor perceptions and market AIA Group Ltd
moves. During periods of growth stock Toyota Motor Corp
underperformance,afund sperformancemay
suffer. Foreign securities may be subject Linde AG
to greater risks than U.S. investments, ASML Holding NV
including currency fluctuations, less liquid Grupo Televisa SAB ADR
trading markets, greater price volatility, Liberty Global PLC Class C
and political and economic instability. Nestle SA
These risks are likely to be greater for
emerging markets than for developed markets.

Long %
28.24
8.94
10.56
8.74
0.00
28.98
11.05
17.93
0.00
42.78
15.34
1.06
13.32
13.06
69
1
46

Management Company: Artisan
Limited Partnership. Telephone:
1770

* For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly
performance (including the effects of sales charges, loads, and redemption fees), placing more
emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each
category receive five stars, then next 22.5% receive four stars, the middle 35% receive three stars,
the next 22.5% receive two stars, and the bottom 10% receive one star. The Overall Morningstar
Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three-, five- and 10-year (if applicable) Morningstar Rating™ metrics.

Average Annual Total Returns as of 03/31/2015
YTD
Artisan International Investor
Foreign Large Growth Average
MSCI EAFE Index

1Year

4.24%
5.07
4.87

5.16%
1.36
-0.91

3Year

5Year

10Year

11.95%
8.23
9.02

10.30%
6.79
6.15

Since
Inception

7.56%
5.77
4.94

----

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.

Performance
Hypothetical Growth of $10,000

% of Assets
5.60
4.01
3.72
3.41
3.36
3.25
3.24
2.87
2.84
2.68

Artisan International Investor $ 20,622
MSCI EAFE Index $ 16,181

20,000

15,000

10,000

3/05

3/06

3/07

3/08

Volatility Analysis
Best 3-month Period
Worst 3-month Period

Other Information
Expense Ratio (gross) **:
1.17% of fund assets
Redemption Fee:
2.000%
Redemption Fee Holding Period:
90 Days
Fund Inception Date:
12/28/1995
Total Fund Assets($mil):
15064.09
Ticker:
ARTIX
Portfolio Manager(s)
Andrew J. Euretig
Charles-Henri Hamker
Mark L. Yockey

✭✭✭✭
Overall 1
✭✭✭✭✭
3 Year 2
✭✭✭✭✭
5 Year 3
10 Year 4
Medium ✭✭✭
1 Out of 293 Foreign Large Growth Funds
2 Out of 293 Foreign Large Growth Funds
Small 3 Out of 277 Foreign Large Growth Funds
4 Out of 175 Foreign Large Growth Funds
Blend Growth
Past performance is no
guarantee of future results.
Large

Net %
1.89
93.60
0.90
3.61
87.63

3/09

3/10

3/11

3/12

Mar. 09-May. 09
Sep. 08-Nov. 08

3/14

3/15

36.47%
-38.22%
Investment

Low

3/13

▼

Moderate

High
Category

▲

In the past, this investment has shown a wide range of price fluctuations relative to
other investments. This investment may experience significant price increases in
favorable markets or undergo large price declines in adverse markets. Some of this risk
may be offset by owning other investments that follow different investment strategies.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.

Partners
800-344-

^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that the fund has bought
and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future investments. The top ten holdings do not include
money market instruments and/or futures contracts. The figures presented are as of date shown, do not include the fund’s entire investment portfolio, and may
change at any time.
Foreign Large Growth Average is the average annual total return of the universe of mutual funds designated by Morningstar, Inc. as comprising the Morningstar
Foreign Large Growth category.
MSCI EAFE Index: The Morgan Stanley Capital International (MSCI) Europe, Australasia, and Far East Index - the EAFE Index - is an unmanaged, capitalizationweighted index containing approximately 985 equity securities located outside the U.S. Results assume the reinvestment of all capital gain and dividend
distributions. An investment cannot be made directly into an index.
Fund data, Style Box and Rating © 2011 Morningstar, Inc. All Rights reserved. This information: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from the use of this information.
Securities distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany NJ, 07054
Please log onto mylife.newyorklife.com or call a New York Life representative at (800) 294-3575 for a prospectus, and, if available, a summary prospectus.
Investors are asked to consider the investment objectives, risks, charges and expenses of the investment carefully before investing. The prospectus, and, if
available, a summary prospectus, contains this and other information about the investment company. Please read the prospectus, and, if available, a summary
prospectus, carefully before investing.
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Schwab Managed Retirement Trust Fund 2055 (Unit Class IV)
As of March 31, 2015
What is the investment’s strategy?
The Fund seeks to provide total return for
investors retiring approximately at or
near the year 2055. To pursue its
investment objective, the Fund is designed
as a single investment portfolio that
maintains a policy allocation that is
intended to remain static and does not
seek to distribute income. The Fund may
diversify holdings by investing in assets
across a variety of asset classes,
including, but not limited to, domestic
equity, international equity, emerging
markets equity, global real estate
(REITs), commodities, intermediate-term
bond, short-term bond, world bond ex-US,
cash/cash equivalents, and inflationprotected bond (U.S. TIPS). The Fund uses
a blend of actively and passively managed
sub-advised strategies to gain exposure
to various market capitalizations and
asset classes.

Balanced/Asset Allocation Investment
Average Annual Total Returns as of 03/31/2015
YTD

Schwab Managed Retirement Trust Fund
2055 (Unit Class IV)
3.10%
Dow Jones Target 2050 Index
3.31

7.92%
7.85

3Year

5Year

10Year

-12.07

-10.98

-8.00

Since
Inception
16.31%
--

Performance data quoted represents past performance. Past performance is no guarantee of
future results. Due to market volatility, current performance may be less or higher than the
figures shown. Investment return and principal value will fluctuate so that upon redemption,
shares may be worth more or less than their original cost. Performance data does not reflect
deduction of redemption fee, which, if such fee exists, would lower performance. For current
to the most recent month-end performance information, please log onto
mylife.newyorklife.com or call a New York Life representative at (800) 294-3575.
** Expense ratio (gross) does not include fee waivers or expense reimbursements which result in lower actual cost to the investor.
^ The portfolio composition, industry sectors, top ten holdings, and credit analysis are presented to illustrate examples of securities that
the fund has bought and diversity of areas in which the fund may invest and may not be representative of the fund’s current or future
investments. The top ten holdings do not include money market instruments and/or futures contracts. The figures presented are as of date
shown, do not include the fund’s entire investment portfolio, and may change at any time.
The Dow Jones Target Date Indexes (each an "Index" or collectively the "Indexes") are a series of Indexes designed as benchmarks for multiasset class portfolios with risk profiles that become more conservative over time. The Index weightings among the major asset classes are
adjusted monthly based on a published set of Index rules. The Indexes with longer time horizons have higher allocations to equity securities,
while the Indexes with shorter time horizons replace some of their stock allocations with allocations to fixed income securities and money
market instruments. You cannot invest directly in an index.

Other Considerations
The fund is not a mutual fund and is
privately offered. Prospectuses are not
required and prices are not available in
local publications. The target date in a
target date fund is the approximate date an
investor plans to start withdrawing money.
The funds generally shift to a more
conservative investment mix over time.
Earnings and principal value are not
guaranteed at any time including the target
date. Small and mid-cap stocks are often
more volatile than large-cap stocks.
Growth stocks may be more volatile than
other stocks because they are generally more
sensitive to investor perceptions and market
moves. The principal risk of investing in
value funds is that the price of the
security may not approach its anticipated
value. Foreign securities can be subject to
greater risks than U.S. investments,
including currency fluctuations, less liquid
trading markets, greater price volatility,
political and economic instability, less
publicly available information, and changes
in tax or currency laws or monetary policy.
These risks are likely to be greater for
emerging markets than in developed markets.
Funds that invest in bonds are subject to
interest rate risk and can lose principal
value when interest rates rise. The
principal value of the fund is not
guaranteed at any time, including at the
target date.
Other Information
Expense Ratio (gross) **:
Fund Inception Date:

1Year

0.45% of fund assets
12/10/2012
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